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' SURMHRLMRQWRBRYHPHV G RXYHUWXUH RQW FK
/H\DQ Q « NV XMHQMWg W/ H HQID @MY «FR@WAHRPPHV/H VHUYDEHED QLWHUD
UHVVHPEOIKQ@W & HVWCGRQFO «FREWHRXWRV IHUPGX DX DRMWFOX
SDUWLFXOL2VYBPEHYWWHRURSRVLWLRQYV IRXVSKYHSKHGD (WM WW
DQQ«H VXU OH SODQ IHUPHWXWBGHKSRVHY RV
P«W«RURORIARG«W« /DEDUBDA¢ WURFXkWDLWHPDQGHVSDU YRLH

TXL SHLQH ¢ DUULYHUSRXUWD@HARQQH «ND G«PDW«ULPOLWXH XUH
1RXWRPPHYRXUWDLQMW "W BHPRQVBEOHY « WXOHO DFFXV« GH U«FHSWI
HQ S«ULRGIH YDFDQFHAWXUOWYLFWIGKRDQTXHU«RXYHUWXUH GX VHL
VFRODHMUWBHHUPHWEKWHGH FLYLOLG®WRMWHUWDLQV

VHUYLFHV SRXU FRQJHHDOHLEHSN@INGE « FKHW&RPPHDQQRQIDQVWH
AXHOTXHKWDQJIHP HSRWY SOXWTWH GHVREMHWYV EXOOHWUQF«GH@EWWW

O DQ@XNMHQGRQFH UWD LY RTARI W« IO «FKLYVRD@AQ «H RQW OLHX OHYV
WUaVYLVLEOHVGXFDWLq-?@P«QDJHPCHQWDXWUHFRPP«PRUDWLRQV GH

QD W L R@QDXDA Q Q R XEXH OLHX OLE«UD®BHEBRUIPHHQ
RXYHUVWGHEBDVSRIX0OD / DJIHQEFRIV WDWRHXY MHW /| HISRVLWWRQ«UL

UHQWHMWIDH QVHLIOD QWRUWHRXVWHQRQWH GX FRQVHG@SDUWHPH
«W«QRPP«H/D PDLULWHUYLFH ELHQ XWLOHmMb«WaHD D L BVWL RI P H
Q D\DQ®WDV GH ORFDX] b} VHWDNO Y D\H&/X HU
GLVSRQLBAGNXUDFFXHLOOVRXKDOWHLHQYH@XHOX RFWREUH

FHWWRY HORIDVMVHR XV %«UDQJ2UXL DVVXUGH
DYR@EHWQDOJHFRD UHPSODFHPHQ@WQH ODUHN FRPP«PRUDWLRHQ\

«WSRVGDQWOWDFRX GH HWDXQHHSK)GD QQ\H X UVHURSXNWSD UWLFXOL3HF
O «FRHOWAXLQHSDVVSDYV FRQJ«V ZHHN H®H¥HV HW RFWRELU
LOQDSHU®XDb U«VHUYH] FHWWH GDW
S8QHIRLYPSHUP«DEH®LYV « (QY RW R XKD LXWE Q& «
UDFFRWX«VHOXHFWULTXH ERQQBIHFWGEHWNISHWLW
QRXMLRULRGXVD\IS®R XU QRXYHOOHVb} GH %«V
TX VBERQGIHOXBFLOHPHQW
GDQV OH SD\VDJH
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& HVW DYHF JUDQG SODLVLU TXH QRXV DYRQV UH®X VXU %«VD\HV
G«FLGHU GX FDOHQGULHUWHW GHMR POERXHEKXWRWDO FH VRQW  FH
«"WDLHQW UHSU«VHQW«HY 8QH U«XQLRQ TXL V HVW G«URXO«H GD(

[ X 3,8%) <

$SUaV XQH LQDXJXUDWLRQ U«XVVLH YRXV -WHV QRPEUHX[ ¢ SURIL
DHYSHRELW@W @HHW AWROW KO HIN LW WV EHR WIRDXIWY YSRXBODQF URV« EL
PEXRHWIAXE«Q«YROHV TXH QRXV UHPHUFLRQV GHV FU«QHDX[ G RX
DY I PPFMREH HYW OD RRQQR KXPRXU gHBM ODk K HW VDPHC

SODQLILFDWLRQ GHV GLIT«UHQWHV I-WHV QRXV DYRQV SULV OH WH%%&%WL&T%&QVHWYQTII_ﬁfYJE('}{\%IFﬁUS XN UXENCRAWYH OH ERPSWRI

HQVHPEOH
/IH FRQFRXUV GH S«WDQTXH D HX OH VXFF2V HVFRPSW«

&HW «Y«QHPHQW D XQH IRLV GH SOXV UDVVHPEO« GHV DPDWHXUYV
SRXU XQH MRXUQ«H SODF«H VRXV OH VLJQH GH OD FRQYLYLDOLW«
&HWWH «GLWLRQ D FRPSW« GRXEOHWWHY YHQXHV GH %«VD\HV FH
OH VWDQG GH UHVWDXUDWLRQ WHQXV SDU GHV E«Q«YROHV G«YR
UHVWDXUHU HQWUH OHV SDUWLHYV

)«OLFLWDWLRQV DX[ JDJQDQWYV TXL RQW VX G«PRQWUHU OHXU KDE
/H FRPLW« GHV I-WHV WLHQW ¢ UHPHUFLHU FKDOHXUHXVHPHQW W
FRQWULEX« ¢ OD U«XVVLWH GH FHWWH MRXUQ«H

, O DQQ«H SURFKDLQH SRXU XQH QRXYHOOH «GLWLRQ HQFRUH SOXA

&2/ (' ( % 65<(6

9RLO¢ XQH DQQ«H VFRODLUH TXL V DFK2YH GDQV OD GRXFHXU G X
ULFKH HQ «Y«QHPHQWY SRXU OHV HQIDQWYV

3RXU OHV SOXV MHXQHV GH @WHIBYBR BQ W HX BEH W OV L D X R4ND & W0 D
GDQVHV WUDGLWRRQQMHOWPPWHUQHOOHV 'HX[ UHVWLWXWLRQV R(

OD &LW« GH OD OXVLTXH ¢ 5RPDQV FH TXL D EHDXFRXS LPSUHVVLR

/JHV «02YHV GH O «FROH «O«PHQWDLUH GWR&IVDHNVEEQ FRRRON N NGIHF W
O RFFDVLRQ GH G«FRXYULU OH VNL DOSLQ SRXU EHDXFRXS HW GH
FHWWH RFFDVLRQ SRXUWDQGHAHAHAL ¢ WRXVYXALHRQIW BEHB® WRXOX DF

MRXUQ«HV SRXU QRXV DFFRPSDJQHU FDU OHXU SU«VHQFH D JUDQG®

VRUWLHYV

UHYHQXV HQFKDQW«V SDU OHV VSHEWDFOHV GHV FORZQV GHV DF
LQLWLDWLRQ ¢ OD GDQVH FRQWHPSRUDLQH

3RXU OD SURFKDLQH DQQ«H VFRODLUH OH QRPEWHEGWIQRE QW \PRGIXOW

QRXV UHMRLQGUH
/JHV RXYHUWXUHV H[FHSWLRQQHOOHV GH O (SLFDI« OHV GLPDQFKH
QRPEUHX[ %«VD\HQV

H&H W HOV S D PV EO kv B B FFRAND @ PAHOGHY W RXAVOIGHY SRXU VRQ SUHP
MAK WEUHD 8 B HF R P/S@ WS AMAORV@ RV IHE B Q HW K « 8 W UHHV G/ E PGRIR FIRKIMWMHRQ G\ Q!
W RRHAD QRAHPXRAEW HRLMRRQHD\WQ WIS UMDL B XE HHW WRIWVAMWT XH OH SXEOLF
(BRXROMWHERUBHVY CQRRXVVE N KVH W RQOVOWHPIHHWF HMWMUGIHVHOQRPEUHX][ G

DGK«UHQWY HW FOLHQWY /HV IRQGV U«FROW«V SHUPHWWHQW G L
LOHWs AW QU NWUDW«IJLH WRXW DX ORQJ GX FRQFRXUYV
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VHUD LQVWDOO« SU2V GH@DRMXGLD @BPYD\OHV HQIDQWYV GX &( &0
(Q DWWHQGDQW FHWWH QRXYHOOH DQQ«H SOHLQH GH QRXYHDX]
SRXU YRXV VRXKDLWHU G H[FHOOHQWHY HW UHSRVDQWHYV YDFDQF
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